
You may have received, or soon will receive, a notice in the mail regarding a service plan 
amendment for Adonea Metropolitan District No. 2 (“District”).  The service plan is the 
document that gives the District the authority to perform its functions and puts limits on the 
District’s authority to impose taxes and incur debt.  The District’s functions include, maintaining 
parks, the clubhouse, pool, and landscaping.  It has also financed public improvement like streets 
and water lines).  

The Service Plan amendment allows the District and Community to: 

-          refinance the debt at a lower interest rate and hopefully reduce the total amount of debt, 

-          complete the development as originally planned, 

-          in order to lower taxes and fees over time.  

The District is only doing the Service Plan amendment to refinance the existing debt and is not 
increasing the amount of its debt.  The refinancing will be similar to a mortgage refinance in that 
the District will not have any more debt than it did before.  The structure of the debt will change 
and the overall interest rate will be reduced.  The refinancing will also help bring additional 
development to the community, which will allow the District to lower its mill levy and fees over 
time.  In order to do the refinancing the City of Aurora is requiring the District to amend the 
service plan.   

The City of Aurora, however, has taken the position that the refinancing should count against the 
limits on debt contained in the service plan.  As such, the City is requiring the District to increase 
the debt limit in order to accomplish the refinancing.  You will see in the notice that the debt 
limit will be increasing from $45,000,000 to $90,000,000, but we want to make it clear that the 
District is only doing this to refinance the existing debt and is not increasing the amount of its 
debt.    

The board of directors of the District is made up of homeowners that have the same interests you 
do in reducing the taxes and fees that are imposed.   

If you have questions regarding the service plan amendment or refinancing please feel free to 
contact Diane Wheeler, the District’s accountant diane@simmonswheeler.com. 
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